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This recovery has been good for manufacturing. 
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Manufacturing is good for freight.  

Sources:  FTR Associates, Transport Fundamentals 
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Anatomy Of A Slowdown 
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We should expect some additional growth just by returning to recent 

averages.  

Sources:  FTR Associates, Transport Fundamentals 
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 The FTR Measure is flat.  
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The is before the latest economic revisions. 

Sources:  FTR Associates 
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 We are a long way from fully recovered from the 
recession.  
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We are half way back. 

Sources:  FTR Associates, Transport Fundamentals 
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The big industry problem remains drivers.    Let’s look 
first at the long term issues 
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During the ‘Oughts these stats added driver candidates.  

Sources:  Eaton, BLS, Transportation Fundamentals 
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In the ‘Teens the trends turn negative. 
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The additions to supply drop by 75%.  

Sources:  Eaton, BTS, Transportation Fundamentals 
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The big immediate problem is the need to expand hiring capacity.  

Source:  FTR Associates, Transport Fundamentals 

It will take several years before the conservative fleets 
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Next year the government will be magnifying the 
challenge. 
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When monthly variation is added the peak shortage tops 500,000 units.  

Sources:  FTR Associates, Transportation 

Fundamentals 

0
50,000

100,000
150,000
200,000
250,000
300,000
350,000
400,000
450,000
500,000

U
n

it
s 

O
f 

Sh
o

rt
ag

e
 

Regulatory Drags 
Hiring Drag

Speed

Health

Training

ID

EORB

CSA

HOS



Here is how this cycle compares to the last one. 
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The crisis is building as the recovery matures.   

Sources:  FTR Associates, Transport Fundamentals 
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Truckers are pricing like they have some market power. 
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They woke up this spring.  

Sources:  Transport Fundamentals 
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The pricing issue is a big deal for supply chains. 
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Supply chain design will change to include more inventory. 

Sources:  Transport Fundamentals 
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